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Performing Perini
Due for handover in July 2008 is Perini Navi’s new uncompromising plumb-bowed 38-metre yacht. 
As a departure for the yard she is being built in La Spezia – for a repeat Perini owner – at the
former Beconcini facility and will be the first Perini new build there, as well as the first 
of a series.
The new yacht design, created by Philippe Briand, is based upon strong wishes of her owner,
who decided he wanted to build a yacht that would be fast and perform well in the buckets 
and Perini Cup, while also being capable of cruising to Alaska. The owner originally did 
not envisage the yacht being built by Perini, though, and was looking elsewhere; on discovering
this Perini became inspired to revisit a performance Perini concept with a new design from
Philippe Briand (revised after a meeting with Giancarlo Ragnetti). 
The result is that the hull has been designed to accommodate and perform at various
displacements while her pilothouse is a composite of various fabrics including carbon fibre.
Unusually captive winches are absent, although a captive winched version is envisaged in the
future and her mainsail is controlled by Cariboni magic trims below the flush foredeck. 
The alu-hulled design will use 7.5 tons of water ballast to produce a VMG upwind, Briand
estimated, equivalent to a non-water ballasted carbon one. The ballast may be automatically
deployed and 90% of the ballast will be drained by gravity from the high tank to the lower one
through a 200-mm cross pipe. 
The new 38-metre will exemplify the maximum specification version of the new series with a
Sealium hull, 30-tonne bulbed drop keel (3.5/5.5 m), PBO rigging, carbon spar, slab reefing,
Park Avenue boom, folding Brunton prop, strict weight control and honeycombed, modern,
minimalist Perini-designed interior for the ultimate performance, safety and comfort on board.  
www.perininavi.it
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Neil Miller 
Deuxmil Marine
I think that everyone within the industry at the moment is
enjoying a good run of success and it’s my experience that
this will not continue. I think that things will change and I’m
not sure that everybody within the industry is ready for the
change that will happen. Every article you read is all about
growth, how order books are full, how
we’re short of experienced people within
the industry, how the next yacht coming
out will be 550 feet; it just goes on like
that the whole time. I can’t remember
reading any bad news within the industry –
and that sets a few alarm bells ringing for
me as an ex-stockbroker. There will be a
wake-up call for people. I think that the
people who are not managing their
businesses properly will be the first people
to be obviously hit. Companies that are
very one dimensional in what they do will 
be the next lot of people that will be affected and with a
high oil price, a weak dollar – these are all sign to me that
there will be a problem.
You may think that in the industry there’s so much money,
the owners have got so much money, why will there be a
problem? It’s a feeling I have that a problem will come
along. I’m not saying the industry is about to collapse, I’m
saying we could easily go through a straight-line period and
then see what happens after that. And that could last a

Bill Sanderson – Camper & Nicholsons
In response to your note regarding the status of crew and marinas in this rapidly expanding market
I will leave the comments regarding the status of crew to people more intricately involved in
this aspect of the industry. As far as slips go, you know better than most, with the rapid
production of major yachts, the fact that slips, by far, are not keeping up with the production.
The problem is that a slip is great and there are times when a yacht is in her ‘home port’ but primarily
they are cruising in New England  or Europe for the summer and the Caribbean for the winter. 
Fortunately there are major players in the marina industry like Island Capital Group which 
are rapidly upgrading and expanding the capacities of their marinas and creating more. 
There is also a new, big marina going into St Kitts and three or four big, new projects in 
the Mediterranean from Spain to Italy.
Where there is a need someone will ingenuously fill this need – it is the free enterprise way.

while. So, as I say, there’s a weak dollar, a strong oil price –
companies that may be, for example, only doing sales, 
or they only do charter, and that’s all they do - even us at
Yacht Fuel Services, we’re seeing fewer yachts going over to
the Caribbean this year. And for me that’s the first sign that
they don’t want to go to the Caribbean to charter because 
it means they’re going to be paid in dollars, it means it’s not
really worth it, and maybe they’ll just go to the yard and do
a little bit of work on it, do a refit. They’re not bothering. 

As opposed to last year, where there were a lot
of yachts going over. I'm seeing that first hand.
Maybe I see it a lot before other people
because we fuel yachts in that part of the
business; I know where the yachts are, I know
what they’re doing, I know what they’re
thinking, I know what the owners are thinking,
and I’m definitely seeing that yachts are not
moving around as much right now. So that’s
the first little sign that something may be on
the way later on. 
The big players in this market have already
made their moves; we don't really need to talk

about their names, everyone knows who they are. You can
see they’ve been buying companies up, which is good for
them – they can offer other things, they’re buying strong
brands, and they’re not the one-dimensional companies. 
I think that now would be a good time to be buying those
companies as the market is moving forward.

This comment has been extracted from a transcript of the Business
Summit delivered at the Global Superyacht Forum 2007; to read the
whole transcript please visit www.synfo.com/businesssummit


